LONDON & COLONIAL (TRUSTEE SERVICES) LIMITED

DEED OF AMENDMENT

THE LONDON & COLONIAL EU QROPS

DATED: j|,*' January 2025



THIS DEED OF AMENDMENT is made the ft_-.ih January 2025

By London & Colonial (Trustee Services) Limited a company registered in Gibraltar under

company number 102550 whose registered office is situate at 3" Floor, 55 Line Wall Road,
Gibraltar, GX11 1AA (“the Trustee”).

WHEREAS: -

(A) This deed is supplemental to:

a) a Definitive Trust Deed (the “Deed”) to which Rules were appended (the
“Rules”} dated 9" March 2010 which established the London & Colonial EU
QROPS (the “Scheme”).

b) a deed of Amendment dated 26" January 2017

c} a deed of Retirement and Appointment of Provider dated 4" July 2017 by which
the powers of the Provider vested in the Trustee.

d) a deed of Amendment dated 4™ February 2019; and

e) a deed of Amendment dated 10" January 2020.

(B) The Trustee is the current trustee of the Scheme.
(C) Clause 20 of the Definitive Deed provides:

20.1 “At the direction of the Provider the Trustees shall by instrument in writing under
their hands alter or modify or add to all or any of the provisions of this Deed whether
having retrospective effect or not provided that

20.1.1 the rights and interests of ali persons entitled or contingently entitied to benefits

. under the Schemesor the legal personal representatives of such persons are not

‘prejudiced-in'so far-as they concern benefits secured under the Scheme prior to the
date of such alteration modification or addition and that

20.1.2 all amendments to the Rules shall be subject to the appropriate provision of the
Rules (currently Rule 5) and that

20.1.3 all other parts of this Deed may be altered, amended or added to as the
Provider shall decide and in no case shall the Members consent or the consent of any
of them be required.

20.2 Except as provided by Clause 19.1, a deed shall be necessary only to effect
changes to the clauses of the Deed and not in respect of any changes made to the
Rules.”



(D)

(E)

(F)

(G)

(H)

Rule 5 of the Rules provides:

5.1 “No amendment shall be made to the Rules without the prior approval of the
CIT.

52 No alterations shall be made to a Members Arrangement if those alterations
would prejudice the approval of the Scheme under the Act.

53 Subject to Rules 5.1 and 5.2 the Provider may amend at any time any of the
Rules, or, with the agreement of the Member, the terms of the Members
Arrangement.

54 The agreement of the Member to an amendment to his Arrangement shall not
be required in respect of any change in terms which is made in accordance
with a condition in the Arrangement made with the Member.”

The Trustee in its capacity as Provider and in the exercise of the power in Clause 20
wishes to make certain amendments by deed to Clause 12 of the Deed with effect on
and ffom the date of this deed.

The Trustee in its capacity as trustee wishes to confirm that, in accordance with Clause
20.4.1 the effect of the amendments in this deed shall not prejudice or effect any pension
or annuity payable under the Scheme at the date of this deed or aiter the purpose of the
Scheme.

By Rule 5.1 of the Original Rules “No amendment shall be made to these Rules without
the prior approval of the CIT.”

The Trustee has evidenced its consent in writing to the amendments by the execution
of this deed and the Gibraltar Commissioner of Income Tax has consented in writing to
the amendments set out in this deed by email dated 14" January 2025 which is attached
at Schedule 1 to this deed.

OPERATIVE PROVISIONS

In accordance with Clause 20 of the Deed the Trustee in its capacity as Provider and
Trustee hereby amends the Rules with effect on and from the date of this deed as
folipws:

By the insertion of the following Clause immediately following Clause 12.2.14

“12.2.15 Worthless Assets
The Trustee may in his own discretion determine that an asset is worthless.

Where a Member has received compensation from a compensation scheme, the
Trustee may assign its rights and claims in and in respect of such worthiess assets to
or for the benefit of such compensation scheme.”




2. If all or any part of this deed shall be illegal, invalid or unenforceable, then the
remainder of that provision and all other provisions of this deed shall remain valid and
enforceable.

IN WITNESS whereof these presents have been executed as a deed the day and year first
before written.

In its capacity as Provider:

THE COMMON SEAL of LONDON &
COLONIAL (TRUSTEE SERVICES) LIMITED
was hereunto affixed in the presence of; -

Director signature: _ymos HafeheaA

Director name: ’SQMES HopreHerd

BirertoriSecretary signature: O( /é@

Direciot/Secretary name: /zy/pn e HEL

In its capacity as Trustee:

THE COMMON SEAL of LONDON & COLONIAL
(TRUSTEE SERVICES) LIMITED was hereunto affixed
in the presence of: -

Director signature: )f.caon %Y%J

Director name: JAME S MuREHERD

‘Direstar/Secretary signature: (}M

BirectoriSecretary name: 57,1506 HETCET



Schedule 1

Email from Commissioner of Income Tax

- Reply € RepyAl > Foneard
Pensions Tax <pensionstas@g braltargov.gl> ©) eply oY b |
T @ Lynds Matin Teehh 01

oo [TAX) Pasedy, Amy  (TAX) Phauga, Paul
@Thls sender pensionstaxZgibraltar.gov guis from outsidz your srganizabion,

@Th:s message was cent with High importance

EI BRAFTDeed of Amendment - London & Coonial E 0ROPS December MM docs
o1

Dear Lynda,

Thankyou for your ematl, and please aczapt my apologizs for the delay in respanding,

would like to note that  na langer manage the PensionsTax email. From the thread, | noticed that | was not copiedin. Going forward, | recommend cortinuing 1o send your emails to PengionsTax addresq
Fnd capyingin both Amy and myself te ensura continuity.

n principle, | can confirm that the draft Dead of Amendment attached aboveis acceptable, However, | naticed 2 typo on the date under Section (4) a). Additionally, plaass ensurethat thereis provision fo!
the names to be prinied beneath the signatures,

loak forward to receiving a certified copy of the Deed of Amendment,

Kind regards,
Justing

Pensions Tax
Pensions Section

ncome Tax Office

HM Government of Gibiraltar
St Jagn's Stone Black

331 Main Street

Gibraltar

GX111AA

Tek 20031570
pensionstax@gibraliar gov gi
v gibraltar. gov g

ncome Tax Office
HM Government of Gibraltar
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